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/>H SHWYH GX &+8 HWHFRQDH CDQVD
SUMH HQFKDU H GHV DWWV GH UHFRXWHQ
P pGHFICH FKILXU IH HAREWWITXH /H &+8

GQ\VSRVH GXQOU H p YHQEIOEH VHYEFHV
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/HV GASRVMRQY hJ BP HQBILHY Sy YRIHQNTXH BV
PWWGDQN HQ P pGHFICH GRYHQW DX FRXW GH BXU
gPH RFGl GpWGH WDDHUDX PIQP XP
SRIQN CGH JD\EHV KRSMIRBY & HV JDEHY \RQW
H W P HP HQWVI RWP DWEHV /HV p\WWGEDQN SHXYHQN
H I HAMHUGHV J DBHV \KSS@P HQBILH DX GHP GX
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UHGREDQN  \RQAGDQ/ GREQI DWRQ GH | HAMHUDX
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GXYFKR]
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e -FTDPCH' T BOOVFMI
( QVBQATXH \DDUp GX &+8 YRXVGMSRH GH_ MBXWGH&S  RXYUDEGN SDUDQQpH XQYHYMIILA

" WFOUJPOM TBN FEJFTUE" DPN QU BVUPN BURVFN FQU
| 3DUH HP S®&I MLYRXVSUWHH XH VHP DICH GH FRQJ pV GX GQE- HURFVREUH DX YHQBUWHAEL  RAVREUH ®1\DP HAL
. RAREUH VHUD pJ DOP HQNFRQUGH Y FRP PHXQ&$ SR\

$XWHP HOMAWXCHVHP DIGHGHFRQI“ V. XY CGH &S G FRP SWV
N

~($0)7HVHGREDQVRQN IDBP HWGIRVES  RXWGH&S$

e -FTDPCH TTBOT TPMF SDVGH P XQPUMRQ
9RXVGVSRH pJDBPHONGH  MRXWGHE&66  SDUDQH XQYH VALY
/ HVFRQI pVADQ/\RTH GH VRQADFFREV TXXGH | RV OV GIRWDX] FRQI pVSD\ pVDQXHY pSXMpV

e -FT DPCH* T FYDFQUPOCFNI
( QFDVGpPYJQHP HQVIDP LODX] H FHSWRQCHY YRXVDYH B GIRW  GlLI pUHQNFRQI pV
o ODUDJH 3$&6 XY
o 1DMDFH MXY
o ' pFQVGXQSWRFKH | IXW\HBQ®! GHIY GH SDBHQN
| DFFQVj FHVFRQIpVHWYRYP L] DXVRIMDWRQHY MVNIEDW

2 VEN# FTUN QD' EVE- QPVSEFEN BOEFS \OD PHD
@) 5HP SQUG!IRP XOIUH GVSRQEG \KUAQADGHAGH @' $0  \IXUQ 17 HWEDQV BV \HYEHV GH
YRWH Wi H
W -F®F THOFSQBSWLE FTQPOTBCW B FSMIF
@ /HUMEHUDXY JHURQDILHY GHYpWGEDQV KRSIMIXTHY SDUP DICDYHE G MVNLEDAWY
QFHWDILHYV M_GHP DQGH GHFRQIp H FHSWRQHO
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NFTDPCH T

' DQV ®f FDGH GH YRWH WRIH GDQV XQ “ WEQAMP HQVH WUHXU GX &+8 YRXV GHYH WP S@ ¢
| RUP XOLUH HWBI | DIUH YDEEHUSDU®! FKH GH VHYEH GH YRWH @HX GDI | HFVEMRQ

( QXM ICFRMHQAGH WDQP HMH S @' $0 YRWH GHP DQCH
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e -FDPOH NBUFSQU
/D GXypH GX FRQIp P DWW YDUH HQI RFFWRQ GX QRP EUH GHQ DQN TXH YRXVDYH Gpljl j FKDUH
9RXVH SRXYH SDVIHREFHU YRWH FRQIp P DWW

4 XHON\ROABV G' P DIFKHV'S VXIYUH DXSU VGH P RQHP SBA HXU
& / \QRPHIDYDQAD [ IQGHO® P HWHP DICH
@ ) DI BNV GpP DUAKHY Qo FHWWDILAY DXSUdV GH YRWH & 380
@ TDQP HMH YRAH FHUWIEDWGH J IRWHVWH HWBI FRXUHUGRXYHUMUA GHV GIRW DX FRQIpV
PDWOW GHD &3%$0 | @' $0
@ QRP HUYRWH BNVSRQDE®! GX VHYFH GDI I HAVIMRQ
__ 3RXUSGVGIQRP DWRQ/\VKUFH FRQJ“  YRXV SRXYH| FRQUXGMUG! VW Z HE \ILYDQWV
KWBV ZZZ \HYFH SXETF |U SDWEXTHY YRVGRW )

« -FDPOH QBUFSOY
$Slg VO DIMDFH GXQHI DQMLYRXVI WVG! SqUH RX MLYRXVYIYH HQFRXS®I 0 DUDJIH 3$&6 RX
FROFXELQDIH DYHF © P qUH GH GHQ DQWVYRXVSRXYH EpQl IFIHUGXQFRQI p SDMOQMW

/DGXYHGHFHFRQp HWWWGH  NRXWFDBIQEDILHV

O, 0 NRXYj SUHQEIH GHRMP HQADSLV @ QDIMDGFH

{@:—o XY SUHQGUWH GDQVEN P RIVAXYDQAD QDIMDGFH 9 RXVSRXYH SUHQEWH FHV GHHY
N GHP DQgUH FROMXH RX I IDPWRQPHHQ  SpURGHVP D[ IPXP GDXPRQV/  MRXYFKDFXCH

4 XHBNV\ROANBNG' P DIFKHV'S \MYUH DXSU VGH P RQHP SB HXU
@ TDQPHMH| @' $0 XQHIHXII GH GHP DQGH GHFRQYIp DXPRQY P RYDYDQAD DIMDGFH
HOLQET XDQAD DWW GX FRQ* @ GDW SU YMRQH®! GH @FFRXFKHP HQAHWBN GCDWV HW
GXY HVGHVS' URGHVGH FRQJ* \RXKDIWHV
& -RGBUH G FHWWIEDVGH I BRWHWH HARAMY Slg FHY MWIDQATXH YRXVF WMV ®I SqUH GH
CHQ DQARX @ SHYRQCH TXLYMDYHF @ P qUH GDQVEN  IRXWY \VXYDQAIDFFRXFKHP HQARXY
GHYH WDQP HWEH ®f FHWWIEDWGH QDMDGRH
3RXUSOIVGLQ RIP DWRQVNKUFH FRQI* YRXVSRXYH| FRQUXEMUG! W Z HE \ILYDQW
KMBV  ZZZ \HYEH SXETF |U SDUEXOHY YRVGIRW )

« -FDPOH EBEPQUPO
/ D GXypH GX FRQI p GDGRSWRQ YDUH VHBQ G GRP EWH GHJ DQNDGRSWV 6 GRP EUH GHQ DOV TXH
YRXVDYH G}l j FKDUH HWHBQTXH B FRQIp HASDIRX GROHQAH BNV SDUHQNV

A XHON\RVBNVG' P DUFKHYV'S \IXIYUH DXSU VGH P RQHP SB HXU

@ TDQPHMH] @' $0 XQIRP XDIUH GH G-P DQGH GH FRQIp DYHF GV MWHIEDWY QoFHWDILEY
SRXUSGIV GIQ RWP DWRQY\XUFH FRQJ“ YRXV SRXYH| FRQUXEMUB! W Z HE \ILYDQW
KWBV  ZZZ \HYFH SXEQF |U SDMWEXTHY YRVGLIRW )
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/N HFH | DVWYRWH \DOLWH VHD P DIQMX | SRXUYRAH SUHP IHUP RVGDUW WP DDGH TBVG
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3RXUBI VHFRQG P RV G DU WYRWH \DOILH YRXVVHID YHYp | G-PLWDMWPHQN — GH YRWH
\DOILH GH ED\H

$ FRP SWUGKX WRMgP H P RY DXFXQH UpP XQoUDWRQ GH VHID DWApH
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GDFAGHQAGH WDYDIO & HUD G DX J HARQLDIWY GHVp\MEADQN KRVSMICHY 9 RXVGHYH
pJ DOP HOMNADQP HMH G FHWIEDWP pGIEDO
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N DQV®! FDGUH GH YRAWH DFFIGHQAGH WDYDIO YRAH VUXDWRQ QLP SDRWM DXFXGHP HQAYRAH
2N DO /D SUVH HQFKDU H HWAFRP SQWM
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WIPH GH WMDMW FRP SPP HQBILH CH
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9RXV 1 WV VRXP IV DX pJ IP H GVAISEDILH DSSTFDE®I DX
P\MGDQN 9RXVGHYH UASHRWU®I! Wy BP HQAIQUHXUGH
YRWH p\BEQAHP HQAGDI | HAVMRQ

( QFDVGH QRQUASHPWGH FH GHHUYRXVFRP P HAM] XCH
1 IDPWRQ GMFLSEDILK

/H' WHAMXUGH VBEQAHP HOAHQ DYHUIWAB! ' IHRWIXUGH
@)5 DIQL TXH O ' WAMU JpQWO GX &+8 \L
DIHABMRQ HWUHXB 9RXV SRXYH rWH HFX CH
QVBEQAMHP HQML YRAH SUVHEH HWMGFRP SDWE®! DYHF

|, ,  3RXUDFF* GHUDX U J OP HQNQIVUEXUGK &+8
- YRXV GHYH XYW ®F FKHP LGHP HQA\KYDQW

S GHSXVQQADGHW

N
/

OV QFHWWY GX VHYEH .« POFEHTYODY * RE®HOW* (°
o ' DQV @ EDUWH GH WFKHFKH HQ KDXWS

7RXWp\WGDQNQDWXIDQASDY WD JDEH RX VRQ WRIH GURW GH YRWH SDIH U J GP HQNQIVUEXU
e 6"GPNRQHU G IIFKHJ &+8 5,

KRVSIMIXHUNDQY P R 1P SpUHX] GEP HOAMMMLD SHXA WH e g
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o $YHWAHP HQV

s 9Y®RPH

o QDMEDWRQGX WRIH 9 & 5"/526" ( & 516#$

e ([ FOMRQGX \HYEH SRXUXQH GXpH @ MyH
(Q EQNTXDIHQNSXETE YRXV 1 WV \RPLV |

' H SGV @WGEDQMHD FRQRTXp SDUD &RPPIWRQGH  GlLIpUHMYVREQ) DARQY/
@ U DQUDWRQHWGH @ 3HP DGHFH GHVERIQY 0 DL [Penbony [ fIly A5e nary
¢ 6HFUASUR HWRQZHO
2 EQ)DWRQGH AVFHWRQSIR HWMRQH®I
+ 2 EQJDWRQGIQRP DWRQDX SXETF
¢ 0 CNHBUPOEF CFVISBMUY
9 & 5"/526&130"' 8440/ & Y& 4" | 5s 9RXV (H GHYH  SDV P DQLHWMU GDQV O HFIFH
GH YRV IRFPURQ/ KRSMID WV YRV FUR DFHV
9RXVT WV @ SDUBH HFUMEIR MRQHODH YRVGHYH 0y IHXVHY GRP P HQASDU XQH H WURIMMRO
UASHRAMU \RXV SHH GH \DQRRRQYY. GMASEDIH W yHiwp HQBIWH  /HY SDMHQNV QH - GRIYHQW SDV
SpQ@BI IRXYV GHYH  UASHAMU @ FRQIGHIDOY GV RMUGH ©@ GHXWDONV GHVDI HQV SXETGRV
1 RP DWRQY SHYRQLH®N P pGFDBNV \RFIDBV WD YH 2 EQ DWRQGH W\VHYH
SWpH GHV SDWHQN

ORXYV GHYH UWASHAMU G WJOPHQV IQNUHXU GH
@BEQAHP HQNTXL SWPWFMVH YRVRED DMRY/] @IDWBGHY </, ' DQV ® FDAH GH YRV WRIHV YRXV
SDWHQN GX SHYRQUHOP pGFDOHWGH MGP IQVAIMRQ ~ — YH DFFqV DX GRWHY PpGEDX

\\
7

KRSMI@) A ( Q FDV GDEXV HAGH WHFKHIFKHV TXL
QRQASDV @HX Gr WH ®1 &+8 SRXUD

9RXV GHYH r WH DAMQA DX  SUGFISHY pQRFpV DV @ WDFHUYRV UHFKHUFKHY

& KDWM GX SDWHQAKRSMED -F $)6 OB BVDVCF WPMSBODF

®DF S DF ZQF EF DPN QPSFN FOU
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1PVRVPIS BMIFSVOTUBHF S M IBBCHFS

JHWRIH | pWDQI HUBHSUpVHOM XCH RSSRUMQW SRXUGHFRXYUL
O SO GHV MMP HY HWGHY SUMIXHY GH \RIQV GDQY ®f

P RQGH
0 ¢ QFVUPOS BMITFSDF TWBHF

ORXV SRXYH WDOHU YRRH WIIH GDQV GV ' 20 720 HWHQ
GHKRY CH FHV GH@QHY /D O GV SD\V HWWALIEX\VpH SDU G

VHYEH GHV UHDMRQY IQMIDWRDBN GH @ | DFXG

2 VFMIN QBDUN POE" QB3UB UIMBV QWWBV EF N8 OBF

' DQUBN' 20 720 PHWG\BEQMHP HQAGRU ICH GRGF G &+8
TXLDWXUH @ WP XQPUDARQ

(QGKRYGHIV'20 720 WXV VRW GV HIHFWYV GX &+8
GREF IO D XQIP SDFWXUD SDIH
$ WAH GHHPS®!I MYRAH WIIH GXWH PRV YRXV Qr WV SDV

SD\p SDUBI &+8 SHQGEDQABI P RYHQ TXHVARQ

" RVJEPJT K= N BES-TTFSQPVSFG&-DYWFSDF WQF EF TUBHF

9 RH LOMBFXWMXUSUWCFLISDAHWA DEDPHO (/,6 & REEH DXVHQ

GXVHYEH GHVSHDMRQY ,QMIDWRDBN GH ©@ | DFXWY
®©

FRGH P HOARX XFD U

2 VFNAT TPCUMAT DI PTFT S OF QBT PVCNFS

' DQV @ SHYSHAWH GH YRAM GoSDW]  @WDQJI HU LOFROAHQAGH B
M QPJOU TVS MT VBDDIOBUPOT PCNHBWPXFT FU D PTEMIFT EBOT

DFSBIOT QBZT 9RXVGHYH FRQBFWUG! VHYEH \W-YDQW

/' H 6 HYEFH & RQHDX YR DJ HXU-9 DFFICDWRQY

©

2 VFNAT TPOUMITE* NBDI FTSSBMIFSB/QS T BF BI% .

9RXV SRXYH GPDQEHU] @' $0 XCH DWHEMRQ SRUD SWH HQ

FKDW H GV YDFFIQV

A &HD QHWERWE®I TXHVLO' $0 D W4 X YRWH FROHQARQ GH WRI H
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/RWTYXH YRXV r WV pWWGEDQMHQ 11IQ GH  gPH RF®
GHWUIDW gPH DQQH GHPpGHFICGH  YRXV SRXYH|
yp DOHUYRWH GHOQHUMEI H HQ TXOW GH) ),

/D TXON GH )), HWWJIH SDUBN PrPHV I BV
FRFHCDQA®! WP SV GH WDYDIO BN FRQIpV DQXHY
PDMQW SDMQW DGRSWRQ PDDGAH WP SV
SDWHOWPWDSHAMTXH GV DYDQRJHV \RFIDY BV
GRW MQEIFDY RX HFRH OV JDDQMV
QVFISEDILHY GX WIMWGIOMIH

/HV ), HHFHQN pJDBPHQON BV IRPWRY/ GH
SHYHURQ GH GDIQRME HW GH \RQ/ SDU
@QIDURQ HMRXYY @ WNSRQDEIDN GX SIDWFHQ
GROAY UHQ YHQW

$PNCFO EF UFNQT EVF M TWBBHF FORVBMY EF

/HWBIH GH IIQGH  gPH P\F®I SHXWSWIEH GHX

IRP HV

e ' HY PRYGHWRIHVHQWQMXH)),

e PRVGHWWH HQ TXDOW Gp\MADQMW PRV
GHWRIH HQ XD GH) ) ,

980T RVFM “ IBCMI'TFN FOI QVJT K= FG&D \FSN PO
ok

IRXVSRXYH H IHAMHUYRWH GHP DQGEH DX &+8 HWAHQ
GKRYGX&+8

2 VFN# QD' EVF BVUMIVIE QPVS S BMIFS VO

/ RWTYXH YRXV\RXKDIW] H I HPYHUXQ) ) , YRXVGHYH

o 3UHIGH FROEPWVDYHF Gl FKH GH \HYIFH GDQV
GTXHO YRXV \RXKDIW| HIHAWHU ®f )), SRXU
REWQU\RQDFFRG
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